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Editorial....
Dear friends,

Human wants are numerous. To satisfy them variety of products
and services are needed. Agriculture can meet only some of the
basic demands. Trade and industry has ability to satisfy
rest of them. The needs of the people are not limited to the goods
and services produced within the country only. People also
demand goods produced outside the country of consumption. This
is commerce which has made the whole world a big market. No
country can progress without trade and commerce. Nowadays
commerce has become lifeline of every country. The level of country's development and the
standard of living of the country's people are directly linked to the state of commerce in the
country. The quality of life- habits, living styles and behavior pattern- has substantially
improved in developing countries with growth of commerce. Prosperity of a country is
dependent on the commercial activities undertaken by the entrepreneurs of the country.

Sum total of monetary values of all goods and services including logistics,
merchandising, banking, insurance, and telecommunication etc. produced in a country
during a specified period of time constitute Gross Domestic Products (GDP). GDP values
indicate economic health of a country. Changes in GDP values are responsible for changes
in per capita income. Income, level of consumption and standard of living are interlinked.
Legal framework of a country influences both general environment and business
environment. Conducive business environment helps business and industry to grow fast
which leads the nation towards prosperity.

Social changes in the country are also influenced by the development of commerce.
Trade and allied activities directly or indirectly influence every human being. Agriculture
has limited potentials to generate income and employment. Growing population of a
country needs employment and income to survive. Industrial, business and trade units
have larger capacities to provide employment. Improvement in quality of life is possible only
through higher quantity of quality products. Growth of commerce is responsible for growth
of market and a well grown market offers variety of goods and services at competitive
prices. This ultimately helps whole economy. This way commerce is a tool of economic and
social transformation.

Research in the field of commerce, management and law contributes to economic
growth by pointing out the avenues of betterment. Research is a dynamic field. Every
research opens new vistas for future researches and contributes in variety of ways to the
whole ecosystem. This is matter of immense pleasure that this time this quarterly research
journal “Abhinav Gaveshna” has come out with special issue on Commerce and Law.
Research papers contributed to this issue covered different aspects of the economic and
legal problems. Contributors of the research papers really did well by focusing on the
contemporary economic and legal issues. I am hopeful that these papers will add to the
given stock of knowledge. I on behalf of the editorial team of this journal take this
opportunity to express my gratitude to all those who extended their cooperation and

support to this journal. .
W(]; - Navneet Kumar Bajpai
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