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Editorial....

Dear Friends,

A lot has happened in Indian political arena during past couple of
months. Political Pundits in India and abroad were equally surprised of

poll results of Indian Parliamentary Election of 2019. They are still
confused over the causes of this political turnaround. But, from this poll result, one message is
clear: days of slogan politics have gone, now on active welfare politics will prevail.

We all know, in the olden days 'Economics’as a discipline was called 'Political Economy'.
The central theme of Political Economy, in those days, was material prosperity of nation by
controlling creation and distribution of wealth through legislative action of the state. Over the
period, one after one “Welfare of human being”, “maximization of consumers' satisfaction” and
“sovereignty of consumers” occupied central place in the theme of Political Economy. This
transformed Political Economy gradually into Economics. But one thought remained unchanged
over the period of time: power of state to redistribute the income and wealth of nation.
Governments of modern age are using this power as a tool of social justice.

While viewing purely from political angle one can easily conclude that pro Hindu
nationalistic approach of the NDA Government (2014-2019) worked to win the crown again in
2019. But this is partly wrong conclusion, Impact of socio-economic factors in this election cannot
be undermined in any manner. Revised redistributive policies like 'direct benefit transfer' and
social welfare schemes: Ujjawala, Free LPG Connections to BPL community, Ayushman Bharat
played a key role in voters' decision making. Steps like, reservation to upper class poor in
education and government services without disturbing existing reservation to SC/ST and OBC
and Balakote Air-strike undisputedly won heart of the Indian public, in general. The perception of
masses about the ability and political firmness changed. Not to mention, Indian voters proved
their political maturity as well in the entire process. It seems, Indian democracy has attained a
certain level of political maturity and has now entered into a new era of political philosophy.
Social justice is again going to be the buzz word of the Indian socio-political system, but in a
different perspective.

Application of appropriate income and wealth redistribution methods and their fair
implementation guarantees success of poverty eradication programme. In the same way, control
over corruption and plugging revenue leakage ensures sustained growth of economy. Here
economy comes first in priority and social welfare next in turn as without sustained growth of
economy, sustainable poverty eradication and other social welfare schemes are not possible to be
undertaken at massive scale. Higher revenue realization (but not heavy taxation) and the best use
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of resources for the benefit of masses perhaps is the best redistributive practice.

The whole world is facing turmoil for one reason or the other. World Trade system is under
the threat due to restrictive trade and tariff policies adopted by certain countries led by USA;
global liquidity situation is under pressure. 'America first' policy of US is promoting economic and
financial conservatism to obstruct free flow of goods and services. Outburst of global energy crisis
is a constant fear. World Bank has predicted shrinkage in the volume of world trade this year and
also years to come if corrective measures are not initiated immediately. Once again global
economy is leading towards recession. The present challenges are serious and repercussions far
reaching.

Research opens-up debate by bringing forth hidden facts. It also paves the way for further
research. Our ancient scriptures insisted on exploration of truth. Whatever is visible or known
may not be true or full truth. Research and investigation is the only way to know the truth.
Researches can bring to light the incompleteness and/or deficiencies of existing programmes and
policies, and also suggest models of more effective programmes and policies. This Journal is an
attempt to promote research in science and humanities for the betterment of society and nation as
well.

1 feel pleasure in introducing one more issue of Abhinav Gaveshna, a multi-disciplinary
quarterly journal published from Kanpur. Research papers contributed to this issue are
addressing a variety of social, political and economic issues apart from issues relating to science
and technology. Contributors of the research papers did really well in putting the facts in logical
manners and making intelligent analysis of the revealed facts. I feel, the valuable suggestions
given by the scholars shall be of immense use to the different groups of users.

1, on behalf of the editorial team of this journal, take this opportunity to express my
gratitude to all those who extended their cooperation and support to this journal.

1

o

June 18,2019 - Dr. Navneet Kumar Bajpai
Dean Faculty of Commerce,
C.S. J. M. University, Kanpur
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